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Production Volume

1,786 thousand tons

HIGHLIGHTS

Sales Volume

1,892 thousand tons

+4% vs. 2018

+19% vs. 2018
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EBITDA margin of 47%

EBITDA  

R$ 2.0 BILLION

Net Revenue

R$ 4.3 BILLION

-35% vs. 2018

-8% vs. 2018

HIGHLIGHTS
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2.89x (US$)

MILLION 

2.93x (R$)

NET DEBT

R$ 5,913 MILLION 

-9% vs. 2018

HIGHLIGHTS



392

472
461

4Q18 3Q19 4Q19

Production Volume (‘000 t)
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OPERATIONAL PERFORMANCE

Record annual production of

1.786 thousand tons
4% higher than 2018, sustaining Company’s high

operational level and operational excellence.

1708 1715
1786

2017 2018 2019

+4% Cash Cost 4Q19: R$ 652/t

Cash Cost 2019: R$ 633/t
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288

488
522

4Q18 3Q19 4Q19

Sales Volume (‘000 t)

SALES PERFORMANCE

50%

21%

14%

15%

Sales by Region 2019

Asia

EMEA*

Latin America 

North America 

49%

16%

13%

22%

Sales by Segment 2019

Tissue

P&W

Specialty

Board/packaging

Total sales in the year

1,892 thousand tons
19% higher than the previous year.

+7%

1,721

1,590

1,892

2017 2018 2019

+19%

* EMEA: Europe, Middle East, Africa
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Average Net Price 4Q19: US$ 474/t

Average Net Price 2019: US$ 576/t

R$ 4,271 million Net Revenue
in 2019, 8% lower than the previous year. 

SALES PERFORMANCE

1,036 1,063 990

4,622
4,271

4Q18 3Q19 4Q19 2018 2019

Net Revenue (R$ MM)



677
472

222

3,114

2,016

4Q18 3Q19 4Q19 2018 2019

EBITDA (R$MM) and EBITDA margin(%)
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FINANCIAL
RESULT

EBITDA of R$ 2.016 million in 

2019, with margin of 47%

2,059

968

426

1,959

1,066

4Q18 3Q19 4Q19 2018 2019

EBITDA/Sales Pulp (R$/t)

65.4%

44.5%
22.5%

67.4%
47.2%
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Net Income of R$ 541 million in 2019, 

34% lower than 2018.

Closing the quarter with ROIC of 15,0%.

126

-65

104

816

541

4Q18 3Q19 4Q19 2018 2019

Net Income (R$ MM)

22.6%

17.0%
15.0%

4Q18 3Q19 4Q19

ROIC (%)

FINANCIAL
RESULT
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ENERGY 
GENERATION

352
410 405

1,496 1,581

4Q18 3Q19 4Q19 2018 2019

Energy Generation
(‘000 MWh)

64

99 98

292

370

4Q18 3Q19 4Q19 2018 2019

Energy Export
(‘000 MWh)

13

26 30

98 102

4Q18 3Q19 4Q19 2018 2019

Energy Sales
(R$ milhões)

Net energy revenue of R$ 102 million in 2019, an increase of 4,0% 
compared to 2018.
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LEVERAGE

The Company maintains its

commitment to deleveraging and

liability management, with a

9% reduction in net debt

in 2019.

Ptax 31/12/2019: USDBRL 4,03

Ptax 30/09/2019: USDBRL 4,16

7,143
7,369

6,782
6,500 6,326

6,082 6,187
5,913

2,149
1,911

1,694 1,678 1,623 1,587 1,486 1,467

1Q18 2Q18 3Q18 4Q18 1Q19 2Q19 3Q19 4Q19

Net Debt R$ million Net Debt  US$ million

3.09

2.81

2.21

2.08
2.01

2.07

2.50

2.93

2.99

2.42

1.94

1.96 1.95
2.02

2.39

2.89

Net Debt/Ebitda (R$) Net Debt/Ebitda (US$)

*LTM – Last Twelve Months

**Included MTM
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THANK YOU

Eldorado Brasil Celulose 
Investor Relations

Rodrigo Libaber

Camila Prieto

Phone: +55-11-2505-0258

Av. Marginal Direita do Tietê, 500 São Paulo – SP 

Brazil

Email: ri@eldoradobrasil.com.br

http://www.eldoradobrasil.com.br/Investors


