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MATERIAL FACT 

 

Eldorado Brasil Celulose S.A. ("Company" or "Eldorado"), in compliance with CVM Resolution 

44/2021 and in continuity with the material fact disclosed on May 15th, 2025, hereby informs the 

market that, on today's date, Eldorado approved the merger of Prime Victory Company S.A. 

("Merger" and "Prime Victory"), a company that held a 49.41% stake in Eldorado and whose share 

capital was, since May 15th, 2025, wholly owned by J&F S.A. ("J&F"). The operation aims to 

simplify Eldorado's corporate structure, so that, after the merger, J&F will become the Company's 

sole direct shareholder. The Merger is effective immediately. 

Considering that the only assets held by Prime Victory were common, registered, book-entry 

shares with no par value issued by Eldorado, in addition to the goodwill and capital gains from 

assets linked to this investment, there was no change in Eldorado's share capital as a result of the 

Merger, nor was there any issue of new shares.  Eldorado’s shares previously held by Prime 

Victory were handed over directly to J&F, which became the holder of Eldorado's entire share 

capital. 

The Company will keep the market timely and adequately informed of any other relevant 

developments on the subject, in compliance with its secrecy obligations, under the terms of the 

applicable legislation and regulations. 

São Paulo, 4th June 2025. 

 

Fernando Storchi 

Investor Relations Director 


